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ABOUT THE FUND

Storm Fund Il - Storm Bond Fund (Storm Bond Fund) is a Nordic corporate bond fund incepted in September 2008. The Fund is actively
managed and maintains a diversified portfolio of high-quality issuers across the Nordic region. The investment process is based on a
top-down market screening of the universe based on relative pricing and a detailed fundamental bottom-up analysis of the individual
issuers. The management team has extensive experience in the Nordic corporate bond market and is a large investor in the fund. The
fund discloses sustainability-related information in accordance with Article 8 of the SFDR. The Fund is not managed in reference to any
benchmark index and that any indices shown in the document are used solely for performance comparison purposes. Please refer to the
final page “important information” and the Fund’s prospectus and PRIIP for further information about the fund’s key risk factors.

NET MONTHLY RETURN HISTORY FOR INSTITUTIONAL IC NOK SHARE CLASS (LU0840158496, NET OF FEES)

Past performance is no guarantee for future performance.

Jan Feb Mar Apr May Jun Jul Aug Sep (0]a Nov Dec YTD
2026 0.7% 0.8% 0.2% 0.9% 0.6% 0.2% 3.6%
2025 0.8% 0.7% 0.2% -0.2% 0.8% 1.0% 0.9% 1.0% 0.4% 0.4% 0.3% 0.8% 7.4%
2024 1.0% 0.6% 1.0% 0.6% 0.7% 0.8% 0.6% 0.7% 0.5% 0.6% 0.5% 0.7% 8.4%
2023 1.8% 1.0% -0.3% 1.5% 0.5% 0.2% 1.2% 1.2% 0.6% 0.3% 0.8% 1.3% 10.4%
2022 0.8% -1.0% 1.8% 1.2% -0.0% -1.3% 0.4% 2.5% -0.2% 0.3% 1.2% 1.3% 7.1%
2021 3.2% 2.3% 1.1% 0.8% 0.9% 1.1% 0.8% 1.0% 0.3% 0.5% 0.2% 0.7% 13.6%
2020 0.7% -0.4% -21.3% 4.8% 4.0% 4.1% 0.9% 1.8% 0.5% -0.2% 2.9% 2.3% -3.0%
2019 1.0% 0.9% 0.8% 0.9% -0.1% 0.1% 0.7% -0.2% -0.1% 0.3% 0.4% 0.9% 5.9%
2018 1.0% 0.5% -0.4% 0.4% 0.7% 0.7% 0.1% 0.6% 0.4% 0.5% -0.4% -1.1% 3.1%
2017 3.4% 3.0% 2.1% 1.3% 0.6% -1.0% 0.8% 1.2% 1.1% 0.3% -0.2% 0.4% 13.6%
2016 -1.8% -3.1% 6.0% 4.1% -0.4% 0.6% 1.8% 3.3% -0.4% 1.2% 0.1% 5.8% 18.1%

Annualised returns (net of fees)

1-year 7.6%
3-years 8.3%
5-years 8.1%
10-years 8.1%

COMMENT BY PORTFOLIO MANAGERS

Dear investor,

Storm Bond Fund posted a positive return of +0.2% in June and is up +3.6% YTD (institutional IC NOK share class:
LU0840158496).

Market sentiment was fragile during the month. Volatility increased amid renewed Middle East tensions and a shift in
investor focus toward potential rate hikes following Kevin Warsh’s first Fed meeting. Risk assets moved lower in the US
with the Nasdaq and S&P falling -2.8% and -1.1%, while Stoxx 600 gained +2.5%. Longer term interest rates in the US
increased by +3bps to 4.47%, while the European Benchmark fell by -8bps to 2.86%. In credit markets, US HY spreads
increased by +13bps to 270bps and European HY spreads by +6bps to 269bps. On a total return basis, US HY gained +0.3%
and European HY gained +0.6% (Source: Bloomberg, as of 30/06/2026).

The Nordic High yield market remained robust during June and Storm Bond Fund delivered a monthly return of +0.2%. The
performance was primarily driven by the attractive coupon carry but was partly offset by weak price performance in Hofseth
International and Trustly. Our conviction in these positions remains high and we have selectively added on price weakness.
Primary activity in the Nordic High Yield market was high in June with EUR 3.0bn of new issue volume spread across 30
deals.
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During the month we participated in three primary issues. Firstly, we took a position in the new Eldorado 4-year USD 425m
sr. secured bonds, priced at all in fixed yield of 9.5%. The bonds have first lien security in two contracted ultra-deepwater
drilling rigs (UDW’s) with firm contracts until 2029. Bonds are well supported by USD 900m (plus USD 510m option) backlog
with a steep debt amortization profile. Secondly, we participated in the new Attica 5-year USD 200m sr. secured bonds,
priced at all in fixed yield of 11.2%. Attica is a Norwegian Continental Shelf (NCS) E&P independent, which is majority
owned by the Lundin Family. Bonds are supported by high quality NCS assets with experienced and strong equity backers.
Thirdly, we participated in the new McDermott 5-year USD 550m 1st lien bonds, priced at 10.5% yield and rated BB.
McDermott is a leading fully integrated EPCI contractor with USD 18bn in backlog. The bonds are well supported by 1) net
cash structure, 2) strong business turn-around, 3) revenue visibility and 4) strong tangible asset backing.

In the secondary market we initiated a position in MPCC 29’s, seeing the bonds as largely de-risked with cash prices offering
upside to the call structure. Further, we added to our positions in Navigator, Constellation, Vivicta, European Energy,
EnQuest, Ithaca and Trustly. During the month, our position in Paratus 26 was called.

We apply a disciplined, bottom-up credit selection process underpinned by a detailed fundamental analysis coupled with
robust risk management. We focus on issuers with strong asset backing, solid balance sheets, and proven debt-servicing
capacity - resulting in a high-quality, sector-diversified portfolio dominated by resilient Nordic credits that can withstand
shifts in inflation and interest-rate expectations. The portfolio currently delivers a 7.5% NOK vyield, including ~10% cash,
while maintaining limited spread and rate sensitivity with a short credit duration of 2.4 years and modified duration of 1.2
year. We view the current risk/reward profile as attractive, with weighted-average credit metrics consistent with BB/BBB
quality. Moreover, our prudent liquidity management - typically maintaining a 5-10% cash buffer - enabling us to mitigate
short-term market volatility and seize compelling investment opportunities as they arise.
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Nordic HY (DNB’s High Yield Index, Bloomberg ticker: DNBHYH Index).
European HY (Bloomberg Pan-European High Yield Index, Bloomberg ticker: LPO20AS Index). Source: Bloomberg, Storm Capital Management as of 31/12/2025.
US HY (Bloomberg US Corporate High Yield Index, Bloomberg ticker: LF980AS Index).
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YIELD & COUPON (NOK) YIELD DISTRIBUTION (NOK) MATURITY / DURATION (YEARS)
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Source: Storm Capital Management, as of 30/06/2026.
*individual bond spreads capped at 30% in calculation.
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CONTRIBUTION ANALYSIS (top 5 / bottom 5)
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MATURITY PROFILE

Shearwater

Ellos

Nynas

Norske Skog

Vivicta

European Energy -0.01%
Tullo -0.01%

Borr -0.02%

Trustly -0.08%

Hofseth International -0.19%

Source: Storm Capital Management, as of 30/06/2026.
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TOTAL RETURN - STORM BOND FUND VS. US, EUROPEAN & ASIAN HIGH YIELD (LAST 5-YEARS)
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Source: Bloomberg as of 30/06/2026.

Storm Bond Fund IC NOK (ISIN: LU0840158496).

European HY ETF (hedged to NOK) (iShares European HY ETF, Bloomberg ticker: HIGHEUR EU equity).

US HY ETF (hedged to NOK) ((iShares US HY ETF, Bloomberg ticker: IHYA LN equity).

Asia HY ETF (hedged to NOK) (Blackrock Asian High Yield Bond Fund, Bloomberg ticker: BGAHA2U equity).
Sharpe calculated as: (annualised return - average 3m interest rates) / vol. (std dev.)

Past performance is no guarantee of future results.

PRICES FOR DIFFERENT SHARE CLASSES OTHER INFORMATION
SHARE CLASSES ISIN PRICE - ]

ACCUMULATION SHARE CLASSES Share classes EOdK, ZE)K, EUR, USD, GBP, CHF (all
edge

Institutional NOK (ICN) LU1382364716 205.84 . s

o Domicile Luxembourg
Institutional NOK LU0840158496  204.72 Investment Manager  Storm Capital Management AS
Institutional USD LU0840159387 189.16 Administrator/ManCo  Hauck & Aufhauser Fund Services S.A.
Institutional EUR LU0840158900 157.94 Custodian Bank ABN AMRO Bank N.V. Luxembourg Branch
Institutional SEK LU0840159544 168.13 Fund Management Fee Retail: 0.75% p.a.
Institutional CHF LU1076701652 137.42 Institutional: 0.5% p.a.
ns 1'u ona ’ Performance Fee 10% (high water mark)
Retail NOK (RCN) LU1382364633 212.87 Redemption Fee 0.25% in favour of the Fund for all share
Retail NOK LU0740578702 212.63 classes
Retail SEK LUO840159460 167.13 Fund details Detailed information can be found in the
Retail USD LU3153038347 104.78 prospectus and PRIIPS

. Minimum Investment  Institutional (NOK 25m)
Retail GBP LU0840159890 178.86 L .
) Liquidity Daily
Retail CHF LU1428000985 102.04 Auditor PricewaterhouseCoopers
Retail EUR LU0840158819 157.70 VPS-registered For Norwegian clients
SFDR disclosure The Fund discloses information in

DISTRIBUTION SHARE CLASSES accordance with Article 8 SFDR; it
Institutional NOK LU1915698069 114.67 promotes environmental and social

o characteristics and does not have a
Institutional EUR LU2557557738 101.47 sustainable investment objective.
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Hynas & a Swedish specialty chemicals company and global market leader in the production of naphthenic spedalty products (N5P) and Bitumen. With over 90 years
of opemtional history, Mynas is a leading Mordic bitumen producer _ its products typically account for just 3-7% of austome re' total costs, making quality and
reliability more criticl than price - resulting in high customer stiddness and strong margins. The bond i= ==aured, and has already dedevered to 2 8x post-
refinancing. The risk/reward profile appears attractive based on current metrics.

McDermott is a leading global provider of fully integrated engineering, procurement, construction and installation (EPCI) services to the energy industry, with strong
positions in offshore oil & gas, LMG and ene rgy transition infmstructure . Following a succe=ful operational tumaround, the company has materially improved
contract quality, profitability and cash genemtion, while building a high -guality backlog with strong eamings visibility. The refinandng materially strengthens the
balance sheet, reducing grossleve rage to approximately 1.5x and adding $500 million of new equity from existing The bond i d by a first-
priority lien over substantially all group assets, offering an attractive risk/reward profile supported by a de-risked business and significantly improved credit
metrcs.

Hofseth Intemational is a leading seafood company, established in 2002, with a fully integrated value chain spanning farming, procesing, and global distribution of
Atlantic salmon and trout. Current harvest volumes stand at 14k tons with 48k tons of processing velumes. Qur investment thesis issupported by 1) 3 1L structure
ranking pari-passu with bank, 2) modest LTV of ~50%, 3) high guality and tangible asset base, 4) meaningful barriers to entry and 5) 3 dear madmap for organic
production growth and deleve raging through existing licenses.

Shearwater iz a global provide rof marine geophysical services. The company owns a fleet of 23 wez=ls making them the largest seismic opemtor in the world. We
deem the credit story attractive due to 1) multi-client @sh flow offsetting weak contract market, 2) leverage at 4 6x with deleveraging path via term-loan
amortization and 3) strong market position in a consolidated seismic wves=el market.

HeoHext+ is the largest ERP producer on the UK continental shelf, with 250kboed of production and >500mmboe of 2P reserves. The company is owned by tier-1
shamholders incl. TotalEne rgies (48%), HitecVision 29%) and Repal (24%). The credit is supported by 1) low LTY of 30%, 2) low leverage of 0.5x, 3) strong FCF, 4)
diverdfied production and 5) a clear ambition and rmadmap to obtain an |G rating

Inte mational Petroleum Corporation (IPC) is an inte mational ene rgy company with a portfolio of production asets. The company islisted in Sweden with a market
cap. of ~5EK 24bn. IPC is part of the Lundin Group of companies and the Lundin Family owns ~ 30%, plus management. The bond is officially rated a B+ by 5&P. The
credit benefits from modest leverage levels, strong asset backing and free cash flow generation.

Paratus Energy is a leading energy services company with 3 market cap. of ~NOK 7.5bn. The credit benefits from strong cash flow visibility, modest leverage 2.5x),
=olid a=et backing and a solid shareholder base led by Mr_ John Fredriksn owning appeooe. 30%.

‘Golar LMG is a pure-play FLNG company esta blished over 75 years ago with a market cap of ~USD 5.6bn. The credit is supported by a strong FLNG backlog (USD 17
billion contracted Adjusted EBITDA badkeg) and a solid liguidity position and debt service capacity.

Havios Maritime is a scaled, dive sified shipping owne r with a modem fleet of =170 ves=els across dry bulk, containerships, and @nkers, with an average age of ~9.6
years. The company islisted with 3 market cap. of ~USD 2_.1bn. The bonds (BB rated) offer attractive relative value supported by a substantial equity cushion 31%
LTV}, moderate leverage, and strong eamings visibility backed by a USD 3_8bn contract baddos.

YT is the largest construction company in Finland with a large property development portfiolio. The company is listed in Helsinki with a EUR 625m market cap and
was founded in 1910. The credit thesis on the sr. secured bonds is backed by 1) strong Loan indenture, 2} low secqured LTY of approximately 20% and 3) robust
improvements in eamings.

Inte mational Seaways is a leading owner and operator of crude and product Bnkers, recognized as one of the most conse rvatively managed names in the global
tanker space. The credit is supported by a strong balance shestwith low leverage (~13% LTV), significant unencumbe red as=ts, and dose to USD 724m in liguidity,
providing ample flexibility to navigate market cydes. The company is listed on the Mew York Stock Exchange with a market capitalization of approcimately USD
3.8bn.

Trustly, founded in 2008, isa leading global payments platform that enables fast, seaured and cost-efficient Pay-by-Bank payments by connecting consume s
directly to merchants through open banking technology. Trustly has over 120m active users and proceses over 400m transctions with total payment value (TPV) of
USD 100bn annually. The company generates USD ~239m in revenues and USD 73 2m of adj. EBMDA. The bonds are supported by modest LTY with an implied EV of
USD 1.5bn on peer multifles suggesting 3 ba= @se LTV of ~30%. Further, the credit profile is supported by the scalable busine= model and positive eamings
trajectory.

Vivicta (previously Tietoewy Tech Services) is a leading Nordic IT service cane -out from Tietoevry. The EUR 225m &Y senior secured bonds we re izsued at +650bps
with strong bond support from low operating leve rage (1.6x), robust FCF genemtion (10% FCF/GIBD 20262), and strict documentation. Despite sector softness and
carve-put risks, the conservative S0TY LTV of <60% helps to mitigate downside risk ba=d on a heavily discounted peer valuation . Further, there is upside to
valuation if the care-out unlocks value through ope rational foous and multiple re-rating.

Performance Shipping is a global maritime company listed on the stock exchange, fosed on the ownership and operation of mid-size tanker vezels The company
operates a 12-vessel fleet, induding two high-specification newbwilds. Our positive credit view, on an instrument with approdmately 3.5 years of remaining tenor,
i5 underpinned by a robust security package offering high collateral coverage and strong revenue visibility. This visibility is supported by a contracted badklog with
‘top-tier counterparties, mate rally de-risking debt = rvice through maturity. In addition, the liguid nature of the underlying as=t base provides additional
collateral coverage.

Constellation Qil 5ervices is a leading offshore drilling company, listed on Odo Stock Exchange with a market cap of ~NOK 12bn, owning and operating a fleet of
seven deepwater drilling rigs. The credit benefits from strong asst backing, mbust cash flow visibility and a rapid deleve mging.

Axactor & a leading Nordic debt collector with a market @p. of ~NOK 4bn_ The main shareholder with 49% of the equity & Geveran (John Fredriksen). The compamy
collects on a MPL portfiolio with EUR ~2_6bn in remaining collection spread mainly across the Mordics, Spain, and Gemany. The credit case finds supported from i)
robust aset backing from book value of NPL portfiolio, ii) strong underlying FCF and iii) de- ing capabilities. The company should also be a key benefidary of
lower front-end intersst rates.

Ithaca Energy (Morth Sea) plc is a wholly-owned subsidiary of Ithaca Energy plc, one of the largest inde pendent oil and gas companies in the UK sector of the Morth
Sea, with opemtions spanning exploration, development, and production on the UK Continental Shelf. On October 11, 2024, the company issued USD 750 million of
B.125% senior notes due 2029, as part of a broader refinancing following the business combination with Eni's UK upstream business. The proceeds, togetherwith
«cash on hand, were used to redeem the company’s exiting USD 625 million %% =nior notes due 2026, aswell as to cover refinancing-related costs. In connection
with the refinancing, the company received an upgraded credit mting from Fitch ito BE-) and a new rating from 5&P (BB-).

Attica Explomtion isan independent exploration and production company focused exdusively on the Morwegian Continental Shelf, with a diversified portfolio of
producing and aszets op by Tier-1 ¢ iesinduding Aker BP and Var Energi. Backed by the Lundin family and a management team with over
20 years of successful value creation, the company is well positioned to deliver strong production growth from a portfolio of low-cost, low-risk sub=a developments.
The bond is senior sequred, while the company has mently strengthensd its balance sheet through an USD 80 million egquity raise and is expected to deleve mge to
approximately 0.5x over the life of the bond. The overall ris/ eward profile appears attractive based on the companys high-guality as=t base, conservative
leverage and strong sponsorship.

European Energy is a Danish- based green developer and independent power producer. The company is a epeat issuerin the Nordic bond marketand hold a
substantial renewable portfolio of 5.1 GW. During 2024, European Energy raised EUR 700m for 20% ownership to Mitsubishi, valuing the company’s EV to approx. EUR
4_5bn. The credit story & backed by a =solid base power generating asszets, solid operational tradk-record and strong asset backing.

Ocean Yield is an owner of mariime asstswith long-t2rm contmcts to solid counte rparties. The company has a strong and diversified contmact backlog whidh
provides the credit with solid visibdity. The company was recently acquired by AP Moller Holding. The credit is supported by strong as=t backing, solid @sh flow
visibility and debt se rvice capacity.
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MORTEN E. ASTRUP

CITYWiRE |AAA

cTywiRE AAA

Chief Investment Officer & Founding Partner

GUSTAF AMLE
Portfolio Manager

Founded Storm in 2006 and has 30 years of financial and asset
management experience including several board positions
Morten is responsible for:

Portfolio management

Restructuring processes
He holds a Master in Business and Economics from the
Norwegian School of Management/City University London and
is authorised and regulated by the FCA

§ cITywiRe | AAA

Joined Storm in 2022 and has 9 years of experience from
investment banking and credit research
Previous experience as a partner and credit research analyst at
Fearnley Securities
Gustaf is responsible for:
Portfolio management
Research and daily monitoring of investment
universe
Gustaf holds a BSc in Business and Economics from Lancaster
University and a MSc in Economics from Imperial College
London

MARCUS S. MOHR

Business Development & Partner

BERIT M. ISHAUG
Accounting / Back-office

Joined Storm in 2012 and has 16 years of experience from
asset management and investment banking
Before Storm, he worked in the investment banking division at
Citigroup in London
Marcus is responsible for:

Business development/sales

Investor relations
Marcus holds a Master in Finance and Economics from the
University of Strathclyde (Scotland) with distinction

Contact details: +47 951 35 853 or marcus@stormcapital.no

30+ years of accounting and admin experience
Previous experience from Arctic Securities
Berit is responsible for:

Accounting

Back office
Berit holds a BSc in Business and Economics from the
Norwegian Business School (Bl)

Source: Storm Capital Management, Ciywire portfolio managers ranking, as of 30/06/2026.

MORTEN VENOLD

Portfolio Manager & Partner
Joined Storm in 2015 and has 17 years of experience from asset
management and credit research
Before Storm he worked as a credit research analyst, covering
the Nordic high yield market at Arctic Securities in Oslo and
before that he worked at ABG Sundal Collier and DNB in London
Morten is responsible for:
Portfolio management
Research and daily monitoring of investment
universe
He holds a BSc in Business & Economics from the Norwegian
School of Management and a MSc in Finance from Cass Business
School in London

TORE ANDERSEN
CEO & Partner

Joined Storm in 2012 and has over 30 years of experience in
financial advisory and sales
Before Storm, he founded Axir ASA (1995), which was sold in
2010
Tore is responsible for:

Sales and marketing activity

Investor relations
Tore holds a bachelor in Business and Economics from the
Norwegian School of Management and is authorized as a
financial advisor, AFR and is also authorized through Norwegian
Securities Dealers Association

Contact details: +47 920 35 908 or tore@stormcapital.no

DAGFINN SUNDAL
Compliance / CFO / Risk Management

13 years of auditing, compliance and controlling experience
Previous experience from Schibsted and Ernst & Young
Dagfinn is responsible for:

Compliance

Administration

Risk management
Dagfinn holds a MSc in Business and Economics, and a MSc in
Professional Accountancy from the Norwegian Business School
(BI)

CECILE ERIKSEN

Finance manager
25+ years of finance and reporting experience
Previous experience from Awilhelmsen, Hitecvision and Societe

Generale

Cecile is responsible for:
Reporting
Risk management
Compliance

Cecile holds a MSc in Wealth Management from the Luxembourg
School of Finance and MBA from Helsinki School of Business

Eurostars
Awards 2025
Top 250 European fund managers
Granted by Citywire

Winner

HFM European Performance
Awards 2022
UCITS - Credit
Granted by With Intelligence

Eurostars
Awards 2024
Top 250 European fund managers
Granted by Citywire

Investors Choice
Awards 2017
Long Only Credit Fund of 2016
Granted by Allocator

EuroHedge Awards
Awards 2021
UCITS - Macro, Fixed Income &
Relative Value
Granted by With Intelligence
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IMPORTANT INFORMATION

Please refer to the prospectus, the PRIIPs, and the latest annual and semi-annual reports of Storm Fund Il - Storm Bond Fund before making any final investment
decision. These documents are available in English free of charge from our homepage and also from the administrator Hauck & Aufhdauser Fund Services S.A.

In case of any inconsistency between this document and the legal fund documents, the legal fund documents prevail. The above-mentioned sales documents can
also be obtained free of charge in printed form from the business premises of our administrator's homepage at: 1c, rue Gabriel Lippmann, L-5365 Munsbach.

Storm Capital Management seeks to the best of its ability to ensure that all information given in this report is correct, however makes reservations regarding

possible errors and omissions.
No offer or advice

This document is for information purposes only. It does not constitute an offer,
invitation, recommendation or solicitation to buy or sell shares in any
jurisdiction. Nothing herein constitutes legal, tax, accounting or investment
advice. Investors should assess suitability in light of their own objectives,
financial situation, risk tolerance and constraints and are urged to consult their
professional advisers.

Key risks
Risk Description ‘
Credit / default Issuers may fail to meet payment obligations.
Liquidity Nordic high-yield bonds may be difficult to sell in

stressed markets.

Interest rate Bond values may fall as market interest rates rise.

Credit spread IWidening spreads reduce market values even where
defaults do not occur.

Concentration Portfolio focused on Nordic high-yield; sector or regional
stress may have amplified impact.

Currency / Share classes are currency hedged, but hedging may be

hedging imperfect and create additional costs.

Sustainability ESG events or conditions may cause a material negative

impact on investment value.

The net asset value of this UCITS is likely to have volatility due to its portfolio
composition and/or portfolio management techniques used.

Regulatory information

Storm Capital Management AS is regulated by the Financial Supervisory Authority
of Norway (Finanstilsynet), org. no. 989 309 439. Registered office: Dronning
Mauds gate 3, 0250 Oslo, Norway. The Fund is domiciled in Luxembourg and in
addition the fund is registered for distribution in Norway, Sweden, Finland,
Denmark, Switzerland, Germany, Austria, Italy, France and Spain. The
management company may terminate marketing arrangements for the fund.

Investor notice

Investors acquire units or shares in the Fund representing a proportional interest
in the Fund's portfolio, not a direct ownership interest in the underlying assets.
Any investment decision should be based solely on the current prospectus and
PRIIP together with the latest annual and semi-annual reports. Any decision to
invest in the Storm Bond Fund should take into account all of the fund’s
characteristics and objectives as described in the prospectus or other fund
documentation. Investors can obtain the summary of investor rights. Summary of
investor rights to be found in German and English at https://www.hauck-
aufhaeuser.com/en/fund-portal/private-label-funds/

Storm Capital Management AS
Haakon VlIs gate 6

0161 Oslo

Norway

www.stormcapital.no

Forward-looking statements

Statements in this report that are not historical facts are forward-looking,
including statements regarding market conditions, expected returns, issuer
fundamentals, portfolio positioning or investment opportunities. Forward-
looking statements are based on current assumptions and are subject to known
and unknown risks and uncertainties. Actual outcomes may differ materially.

Illustrative references

References to individual issuers, contribution analysis and portfolio examples in
this report are provided for illustrative and informational purposes only and are
not representative of the full portfolio. They do not constitute investment
advice or a recommendation to buy or sell any security.

Performance and market data

Past performance does not predict future returns. All performance figures are
net of fees unless otherwise stated and are based on the institutional IC NOK
share class (ISIN: LU0840158496). Market data, index data, spreads, yields and
other third-party information are sourced from Bloomberg and other sources
believed to be reliable as of the dates stated in this report. Such information
may change without notice and has not been independently verified in all cases.

Sustainability disclosure (SFDR)

The Fund provides pre-contractual and periodic information pursuant to Article
8 of Regulation (EU) 2019/2088 (SFDR). The fund promotes environmental and
social characteristics including carbon emissions, water use and waste; human
rights, labour standards and diversity; and board composition, tax transparency
and anti-corruption. Binding elements of the investment strategy and principal
adverse impact indicators are described in the fund prospectus and SFDR pre-
contractual disclosures at stormcapital.no. The fund's binding investment
strategy elements require that at least 70% of investments pass the exclusion
screening (zero tolerance for controversial weapons; <5% revenue from tobacco,
pornography, coal extraction, oil-sands extraction, coal-fired power and
gambling) and that at least 70% of net asset value achieves a minimum SBF ESG
Score of 33. At least 60% of net asset value must satisfy both tests
simultaneously. The fund does not have a sustainable investment objective.

Swiss investors

The fund may be offered and this factsheet may be distributed in Switzerland to
qualified and non-qualified investors. Representative: 1741 Fund Solutions AG,
Burggraben 16, CH-9000 St. Gallen. Swiss Paying Agent: Tellco Bank Ltd.,
Bahnhofstrasse 4, CH-6430 Schwyz.

Distribution restrictions

Distribution of this document may be restricted by law in certain jurisdictions.
This document is not directed at any person in any jurisdiction where its
distribution or the offering of shares would be contrary to applicable law or
regulation.

Glossary

A glossary explaining key words and concepts used throughout this report is
available here
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